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TpH Vm* ( *TTTcT eft PklRfl cZTfcT UTCT TTfcn^fcT ^ 33rTC"tfT 33W Pnfa) ( TTTTteH ) 

forf^RT^ft, 2012 

797(31) —g§a 3m 33fafom, 1999 (1999 42 ) m\ 6 ( 3 ) ^ 

TO (^) 33 k iIRT 47 ?KI Wf VlPcKI^T opT 3P?W ^ ^ fe Hd^gUI TRV (*3TR ^ 

^ PicIMhI fWl ©4 fact 5RI ufcT^fcl 3TOT 3W^\ fafa) fafa^Wleldl, 2000 (3 ^4, 2000 33f*H£feHI 73. '^3T. 
20/2000-331^) 3 pHfdfed tM*R ^RcIT t, 3?^, 

1. Rm 3#r vrnr 

(i) 3TcRq 33*RTftxfa) 

TTCTtSR) faftwicfcrft, 2012 I 

(ii) ^ Mw 27 W^ft, 2009 3 ! @ 

2. 33^fr 1 ^nf7Tt«R 

f^ft gsa wi (*3 tt?t ^ «nFT ^ Ararat %7ft ezrf^r srj yfd^fd 3RTq 3 tsm Mji) Efrmra# , 2000 

(3 2000 33f^^T 73. x^TT. 20/2000-3317^) 3, 

(i) 3T3^5ft 1 «ft, 33 ^^ 2 3, ^3 335 ^ ( 2 ) i£ %R PtHfaRsId 3rf7T7*TTftcT tTRT ^HT, 3Tqf^ 

“(2) f^T73 QFRt efi) ^rfe (micro), mRTSR fa<*m 33f*rfw3, 2006 ( W'HIJ.H^T) 33^33R 

^Tfe cT«3T cTg (W33f) ^THT W f, Ppfa ^ 33^ ^ ^3FTR 
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ar^rar Pi^d hr+«mui a^rar forfr rupec^r 

qi% # 3TtraT %rfr £^<+£iPi<fr ^t#^Rr RcFsfr# hi^t # 

^T%cr, 3lk 3fr aw^ft % rhj<h«+> tt # af?cH(^d tfr tor % 

5T^t (RfT 3TTOte 1 # if?dRsJd I^RfT ozrfrfr ^ S^R 3RI3T 
^rft^chfRr ft#ER 3lrtt ^R TO^fr $ «RRf RF ^T Rnfr aft? cj l fu^ 3lk 
3^RT TOcRT, RRR RTOR 5RT W'-W R? arfiftjf^R foftT 

% TOtIRff % 3TRRR ^R aMRtfl #T RoRTO # Pltriftd tffRT ^ |“ 

(ii) 3M<jftl 1 ft, 2 ft, 33 3wcdzr (3) ft fotTT fftlMf?lf(<lH 3ft Wfa-WlfUd 

fft3T 3mi7IT, 

(3) g?3ST Ifttsr 3rar ar«rar fftir f^rftr 3 rar ftt# fthftftter 

33?BH 3fr fft Clrfft H?JT <TO 3?RT JT^f $• 3frt f^Wft w cJlfft fpjT tSRT 3 OT (ft? ft 
ftHW oR^" 3TRi^cT cRTTBTf 3FT Pl^Wl «Rb} % fclTT «i<ni*) tr} - 3<j)<M (fcfaiTR 3ftT 

ftPrwd) 3Tf^rf^znr, 1951 % qicrorat * 3ttftR 3*ft?r ai|jta t, ^ 3 ^te 1 # 

3l^TH RRR % 37i=R c^lrh 3H4 tI TORT ^oft #T 24 yf^TR TO S^R 

O ^ 

oirff 3R TORT £ | TORT l T3ft % 24 tff^TR £ 3Tl^F 3? S^R oIlfT 3R^ % fotO" 
STRR RTOR % f^cTsfr ft^T R^Jr ^TT q^RRfer afl^STO ^Rff 3tk ^R TOR 
% 3IRRteR # ?TRt % 3RTOTRR # ?ftRT 1“ 

o o 


[R. ^n 230/2012-3TR «ft] 
35 3TCPTJ1 3R, 3p3 3?TS333r 

3(3 femuft :— (i) ’pi f^TTOra#, *H<«r>lO Tr3nT3 ^ 3FT II ft, <21^4 3, 33-W? (i) ft 8 31, 2000 3> 
ft. 3I.3Tt.1ft. 406(3?) ft y+lftltl 3ft 3^ 3ft? dd|!(4lft fft^tfftfw SRI ftfttfftS 3ft 3| : 

02 wrft 2001 ft> 3fftTH30T ft. 158 (f) 

13 mft 2001 ft ftrtrffsiTT ft.175 (f) 

14 ?nft 2001 ft ftftmsiTT ft. 182 (f) 

02 3R3ft 2002 ft ftftj?T3TTT ft.4 (f) 

19 3OTFH 2002 ft ftrroaTTT ft.574 (f) 


[*TPT II pus 3(i)] __ WcT : 3TOl^f<U| 

18 ?tt# 2003 * tfroafir #.223 (f) 

18 ?TT# 2003 * ofTTOBTR #225 (f)^ 

22 2003 * #558 (f) 

23 2003 * #feT3fTT #.835 (f) 

22 STcHR 2003 * 5fKTCT3fTT #899 (f) 

07 3R3# 2004 #tCRT3TTT #12'(f) 

23 3T^oT 2004 * #W^3TR #.278 ($) 

16 of?n£ 2004 ^ ##RT3fR #.454 ($) 

21 ter 2004 oftroanr #625 ($) 

08 fefe 2004 # #TTO3TR #799 (f) 

01 3T&T 2005 * ##TfT3fR #201 ($) 

01 3tfoT 2005 #r ##RT3fTT #202 ($). 

25 ^T5n$ 2005 ##RT3TTT #504 ($) 

25 2005 ^ #W3nT #505 ($) 

29 2005 ^'otomanr #513 (f) 

22 fefe 2005 * #tOT3TR #738 (f) 

19 3Rcpfr 2006 % #HRT3TTT #29 (f) 

11 3T<*Tf 2006 * #tTO3TTT #413 (f) 

14 sferc 2007 #riRT3fR #712 (f) 

14 =1WT 2007 * #fer3fTC #713 (f) 

29 2007 #RITT3TT7 #737 (f) 

05 3FTOT 2008 ^ #TTO3TR #575 (f) 

30 feRT 2008 % ##RT3TTT #896 (f) 

01 fefe 2009 #feT3fTT #851 (f) 

21 3TtfoT 2010 #feT3fTT #341 (f) 

_ * #TTO3TR #_ 

03 ST^rFf 2012 ofrTO3fIT #606 ($) 3fa 
_^ #feT3fTT #._ 

(ii) @ ^ fem 5n?rr £ fe fe#r c##r qr fsr ^ qaro # 

yfa+H ysncr qt^rn f^r (iicum! 3#t*r #tf# aftr #gtfcr Emm, d i tuio-^ 
#k TRTeTZI, 87RH # 3TOT TOT % TOft # few 27 

w^ftr 2009 ^rt y^rf#H few 27 2009 3ri^jpn #tm.3#.563(^) % 

3TTOR 3Tftl^fild fecfT £ | 
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RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 29th May, 2012 

Foreign Exchange Management (Transfer or Issue of Security by a person Resident outside India) 

(Fourth Amendment) Regulations, 2012 

G.S.R. 797(E).— In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and 
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes 
the following amendments in the Foreign Exchange Management (Transfer or issue of Security by a Person 
Resident outside India) Regulations, 2000 (Notification No. FEMA20/2000-RB dated 3rd May, 2000) namely:— 


1. Short Title & Commencement 

(i) These Regulations may be called the Foreign Exchange Management 
(Transfer or Issue of Security by A Person Resident Outside India) (Fourth 

Amendment) Regulations, 2012. 

(ii) They shall be deemed to have come into force from the 27th day of February 
2009.® 

2. Amendment of Regulation 1 

In the Foreign Exchange Management (Transfer or Issue of Security by a Person 
Resident outside India) Regulations, 2000, (Notification No.FEMA.20/2000-RB dated 
3 rd May 2000), 

(i) in Schedule 1, the sub-paragraph (2) of the paragraph 2 shall be substituted with 
the following namely: 

"(2) A company which is reckoned as Micro and Small Enterprise (MSE) (earlier 
Small Scale Industrial Unit) in terms of the Micro, Small and Medium Enterprises 
Development (MSMED) Act, 2006, including an Export Oriented Unit or a Unit in 
a Free Trade Zone or in an Export Processing Zone or in a Software Technology 
Park or in an Electronic Hardware Technology Park, and which is not engaged in 
any activity / sector mentioned in Annex A to this Schedule may issue shares or 
convertible debentures to a person referred to in paragraph 1, subject to the limits 
prescribed in Annex B to this Schedule, in accordance with the Entry Routes 



/ 
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specified therein and the provision of the Foreign Direct Investment Policy, as 
notified by the Ministry of Commerce & Industry, Government of India, from time 
to time." 

(ii) in Schedule 1, the sub-paragraph (3) of the paragraph 2 shall be substituted with 
the following namely: 

"(3) Any Industrial undertaking, with or without Foreign Direct Investment, which 
is not an MSE, having an industrial license under the provisions of the Industries 
(Development & Regulation) Act, 1951 for manufacturing items reserved for 
manufacture in the MSE sector may issue shares to persons resident outside 
India referred to in paragraph 1, to the extent of 24 per cent of its paid-up capital. 
Issue of shares in excess of 24 per cent of paid-up capital shall require prior 
approval of the Foreign Investment Promotion Board of the Government of India 
and shall be in compliance with the terms and conditions of such approval." 


{No. FEMA. 230/2012-RB] 
RUDRA NARAYAN KAR, Chief General Manager 

Foot Note :(i) The Principal Regulations were published in the Official Gazette vide G.S.R. No. 406(E) 
dated May, 8,2000 in Part II, Section 3, Sub-section (i) and subsequently amended as under. 


G.S.R.No. 158(E) dated 02.03.2001 
G.S.R.No. 175(E) dated 13.03.2001 
G.S.R.No. 182(E) dated 14.03.2001 
G.S.R.No. 4(E) dated 02.01.2002 
G.S.R.No. 574(E) dated 19.08.2002 
G.S.R.No. 223(E) dated 18.03.2003 
G.S.R.No. 225(E) dated 18.03.2003 
G.S.R.No. 558(E) dated 22.07.2003 
G.S.R.No. 835(E) dated 23.10.2003 
G.S.R.No. 899(E) dated 22.11.2003 
G.S.R.No. 12(E) dated 07.01.2004 
G.S.R.No. 278(E) dated 23.04.2004 
G.S.R.No. 454(E) dated 16.07.2004 
G.S.R.No. 625(E) dated 21.09.2004 
G.S.R.No. 799(E) dated 08.12.2004 
T ^.S ^ No. 201(E) dated 01.04.2005 
G.S.R.No. 202(E) dated 01.04.2005 
G.S.R.No. 504(E) dated 25.07.2005 
G.S.R.No. 505(E) dated 25.07.2005 
G.S.R.No. 513(E) dated 29.07.2005 
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G.S.R.No. 738(E) dated 22.12.2005 
G.S.R.No. 29(E) dated 19.01.2006 
G.S.R.No. 413(E) dated 11.07.2006 
G.S.R.No. 712(E) dated 14.11.2007 
G.S.R.No. 713(E) dated 14.11.2007 
G.S.R.No. 737(E) dated 29.11.2007 
G.S.R.No. 575(E) dated 05.08.2008 
G.S.R.No. 896(E) dated 30.12.2008 
G.S.R.No. 851(E) dated 01.12.2009 
G.S.R.No. 341 (E) dated 21.04.2010 

G.S.R.No,_dated___ 

G.S.R.No.606(E) dated 03.08.2012 

G.S.R.No._dated _ and 

G.S.R.No.__ dated 


(ii)@ It is certified that no person will be adversely affected as a result of the 
retrospective effect being given to such regulations. These provisions have 
been notified by the Department of Industrial Policy & Promotion, Ministry of 
Commerce & Industry, Government of India, vide Notification No.S.0.563(E) 
dated February 27, 2009, published in the Official Gazette of Government of 
India on February 27, 2009. 
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